Republic of the Philippines
Department of Agriculture

Philippines 1101
TIN 000-784-336

BALANCE SHEET
June 30, 2014

SUGAR REGULATORY ADMINISTRATION
Sugar Center Bldg., North Ave., Diliman, Quezon City

[: rf Accounts F as of June, 2014
ASSETS
Cunent Assets:
[Cash 1/ 322,757,423.22
[ [short Term Investments 2/ 31,448,846.33
Receivables 80,957,111.21
Less: Allowance for Doubtful Accounts 66,047,277.59
Inventories 2,349,183.40
2,243,840.60

Refundable Deposits

Total Current Assets

373,709,127.17

[

o
-

Property, Plont and Equipment:

Land

16,113,063.40

Land Improvements

15,848,542.18

Office Building

50,350,946.50

Other Structures

14,272,778.27

14,430,839.84

Office Equipment
Furniture and Fixtures 7,187,062.62
IT Equipment and Software 29,596,083.72
Library Books 976,499.25
Machinery and Equipment 1,977,608.11
Agricultural Equipment 5,568,792.24
Communication Equipment 3,842,853.65
Laboratory Equipment 64,015,355.83
244 195.00

Sports Equipment

Other Machinery & Equipment (ACEF)

111,249,502.88

Motor Vehicles

19,642,512.66

Other Property, Plant and Equipment

18,838,493.38

Less: Accumulated Depreciation

252,032,575.06

Property, Plant and Equipment:, net

106,009,491.07

Construction in Progress

4,536,845.77

Total Plant, Property & Equipment

126,659,400.24

TOTAL ASSETS

500,368,527.41
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B LIABILITIES AND EQUITY

Current Liabilities

Payables

690,619.63

Due to Officers & Employees

4,542 938.14

Dividends Payable

15,094,292.76

Due to Government Agencies

36,418,592.28

Due to Liberty Aviation Corporation

4,527,585.88

Other Current Liability Accounts

16,869,837.88

Total Current Liabilities

78,143,866.57

Deferred Credits

131,507.89

l
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Total Liabilities

78,275,374.46

|

EQUITY

Government Equity

72,636,562.38

Retained Earnings

349,456,590.57

Total Equity

422,093,152.95

TOTAL LIABILITIES AND EQUITY

500,368,527.41

Note:
1/

Cash includes: (1) P .69 1M for Accounts Payable;(2)P 4.543M for Due to Officers & Employees: (3)P 15.094M for Dividends

Payable (4) P 24.471 for different govermment agencies and GOCC's; (5) P11.045M for Sugar ACEF Projects; (6] P4.528M

for Due to Liberty Aviation Corporation (7) P 16.870M for Other Trust Payables.

2/
P 21.077M less P 4.528M Due To Liberty Aviation Corp.)

Prepared by: Certified Correct: Noted by:
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HELEN B. TAPANAN
Accountant IV

JOSHPHINO M.
Mdahager I,

ERLINDA/?:BACAN
Chief Accountant

d Finance Department

Treasury Bills include funds held escrow for payment of Nasutra payables in the amount of P 16.549 M. (Original amount of
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